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TO LIQUIDATE H. Y.

' ETIOML INS. CO.

Phjlllps Gofa Order From
FT . T f

Court to xaKo ropecssioa
01 iro uompany.

HOME OFFICE IN BUFFAX 0
, -

Concern, Snys Statement, Was

Affected by Failure- - of
North Ponn Bank.

On education of Jessa a Phillips,,
superintendent of Insurance, tba Su-

preme Court of Erie countr granted yes-

terday an order authorising him to take
possession of the property and liquidate

the business of the New York NaUonal

Insarance Company, a stock lire ce

company. The home ofllca of

tie company Is In Buffalo and ll has
branch offices In this city and Bcranton.

The superintendent Issued yesterday the
followln statement:

"The financial affairs of the company

are In a precarious condition, due laixely
to the recent failure of the North Tenn

Bank of Philadelphia, where the .com-

ply maintained a Jarre deposit Su-

perintendent Phillips, Immediately after
the failure of the bank, caused an ex-

amination to bo maoe of the company

and has since kept in close touch with
the situation. Efforts by the parties ln
terested In .the company to replace the
deposit havlnc failed, the superintendent
Immediately took possession In order to
conserve the Interests' of' the policy
holders and of all persons Interested.

"Because of the Inability of 'the Penns-

ylvania authorities to determine at this
time the extent of the bank defalcat-
ion and on account of the complicated
relations between the company and the
bank. It Is Impossible at this tlmo to esti-

mate the, amount which may bo realised.
"The company was thoroughly exami-

ned by the Department as of March 31,
1919. on which date tta total, assets
amounted to J657.784, with total liabili-

ties, exclusive of capital stock, amounti-
ng- to 1443.717. leavintr a surplus to
policy holders at that time of 1214,067.

"While, owlns: to the Involved state of
the company's records. It Is Impossible
without exhaustive examination, to arrive
at an accurate statement of Its finan-
cial condition, the following may be con-

sidered as representing; approximately
the present condition of the company:

ASSISTS.

Bonds and stock ........(218.310.00
Mortaga loans , . .l50Accrued Interest
Acencr balsncea
North Fenn Hank deposit....... 2J2.83T.to

Total J326.557.8J
LIABILITIES.

Unpaid losses (estimated) IHO.000.00

Bills paysoie 83.000.00
Tsiei (estimated) 3.&00.00
Rilnaurance (estimated) .... 4.000.00

Total ...1408,300.00

"The abo-- e .statement shows the
North Penn bank deposit as indicated
on the books of the company.

"The company was organised and
commenced'buslness In 1905 with a cap-
ital stock of 1200,000. It transacted
business In Now York, Pennsylvania and
several other States. The president of
ths company Is James J. Boland of
Bcranton, To., formerly of Buffalo;
Charles Dlcbold, Jr., of Buffalo Is first

Harry Ilouck. second
J. Russell Jones, secre-

tin', and N. T. Boland of Scranton,

"Clarence C. Fowler, chief of the
liquidation bureau of the Insurance de-

partment of 298 Broadway, New York
city, was designated special Meputy su-
perintendent of Insurance In charge of
the liquidation.

"The liquidation order provides that
all liabilities on outstanding policies
shall terminate on August 14, 1919, and
policyholders will have no Insurance
protection after that date.

"This Is the second large liquidation
to take place In Brie county recently,
as Mr. Fowler has been here for the
last three months conducting the liqui-
dation of the Polish Union of America,
unincorporated, formerly located at 7(1-(- S

Fillmore avenue."

8T0CK8 QUIET IN LONDON.

Influence of Labor IT errs on nails
la Unfavorable.

sects! Coils Dttpotch to Ths Boa ram Ms
London Ttmti Service,

CopgrifM. Ul, oil rtjAts referred.
Ioit&ok, Aug. 6. The stock markets

reopened quetly after the holiday, al-
though some Investment brokers reported
a fair accumulation of orders. The un-
satisfactory labor news naturally had an
unfavorable Influence on the home rail-
way market and Canadian Paclflo and
American shares were all distinctly
wsxker, following the fall In Wall
Street Lister ordinary declined sharply
en the falling through of the proposed
amalgamation with Courtaulds. Oils had
one of the most active market In the
hoos.s and Burmahs closed appreciably
higher.

French loans reacted a quarter on
weaker exchange, the Cs to "S and the
Bwiato60ii. Beveral Qreek loans ad
vanced a point and Spanish 4s rose to

Argentine 4s rose and Brasll 1908 fell.
Italian SHs were sold down to H.sad Russian Ks to 44.

Money was In ample supply all day
t '54 to 3 per cent, and lower rate

were accepted for balances at the close.
The banks were keen buyers of August
end September bills, and also Jbought
October maturities. Application for the

"wury. Bills are on a large scale,Chiefly
. far Iran it,... vin- - -- "w uu i.nlu urns.Aons foreign exchanges franca showed
jurther depreciation, closing at 82 francs
JL,e?mlmM' Belgian exchange also

uuverseiy and was again lower.

AUSTIN, NICHOLS TO EXPAND.
Conpany Will Take Over Several

VlU and Packing Plants.
ioftoCo0nTnelon wl.th " .oBnln otLT, Cent P'red stock ofme,,?lehoi" Co- - Inc- - nnounce-mtiial'tBt- ,ri

the eorE l enlarged to take In
L"8h,a1 Pawner plants, among

lln7 f" p fnL" ttna Products In those
The 01?Iraerly. 0WneJ br Wilson A Co.
Co T.rin!i ', r Hallgarten ft
u v"-- " ana accrued inter- -

ranT. r.nT. eor2orat,on will take the
Ubl. ,.i'inlnr,ComP,mr owning vege-P'?1- 8

" "e middle West!

o.".herles Company and ths
etfWlfsS,cinS.lnr ttnd "dlnnt plant

If , Blon' w U tho prlvH
tad 5i! " established
Wlon tfctf"" Pro3"Ct hTKnit 0t

UiZ.?lK W.come chairman ot

lefiX!. nAmti President TheTKi -- i".
.V54 ,fn1 t0)' wilt

""'" wttt ' be,
. i,bo share ne yar value.

flTTSBURQ ROLLS QlTEjUNQ.

Issue of 9500,000 Preferred Be-
ing Sold by Bankers.

Imbrle & Co. offer at 87, to yield 7.J8per cent Interest an Issue of 1500,000
7 per cent cumulative preferred stock
of the Pittsburg Rolls Corporation.

The company specialises In the man-
ufacture of chilled and sand. Iron rolls
and pinions used by steel and Iron .works
In all types of rolling- - mills.

According to the circular Issued by
Imbrlo & Co. the average net earnings
of the company for the last six years
wore more than six times the amount
required for dividends on that stock,
while the net Income for 1918 amounted
to almost eight times the company's
preferred dividend requirements.

PBECTOSM
BUSINESS INCREASE

rians to Qnadrnplo Its Grain
Elevator Facilities as

First Step.

t a Staff Corrttpontent of TnsJScn.
Qcxbsc, Aug. Ei This city Is at-

tractive to Americans, chiefly because
It 1 in some respects.
The scenery Is magnificent by day or
night, summer and winter. But the city.
plan, the, stone masonry, the narrow
winding streets up and down ana along
the hills of the high river bank, are all
In keeping with the surroundings.

Quebec, has large plans for the devel-
opment of transportation by land and
water. It has a' splendid harbor, good
ten months of the year, and In a mild
season, such as last winter It can be
used 'all tho winter by the limited use
of Iceboats. n The depth of water at this'
point is rrcm 4G to 60 feet with gener-
ous natural provision for docks.

The Transcontinental Railway pro-
ject of 1908, planned by Sir "Wilfrid
Laurler, meant much for Quebec. The
line runs direct from Quebea overland to
Winnipeg, with branch lines down to,
Montreal and Toronto. No one but a
strong leader like Blr Wilfrid could
have won support for such si plan. But
It went through, and Is a part of the
Canadian NaUonal system

The famous Quebeo bridge Is only a
fow miles up the river, and Is part of
the- - C. N. R. The main span of that,
structure is 1S40 feet across; the cen-
tre span of the cantilever scheme Is 640
feet The bridge la 165 feet clear of,
the river. Trains aro running regularly
over the bridge, which has .ft double
track toad, ablo to take care In safety
of all the trafflo for a generation.

Here at this great Inland harbor It
was planned to btilld docks and termin-
als for handling the bulk of trans-
atlantic trade coming and coin sr. .Beak
tho war came along and Interfered wltkJ
Alt rM n flVwlf, in I"--n t. rwl QI.1
Wilfrid Laurler. who formerly repre-
sented Quebeo East In Parliament now
sleeps with his fathers and Quebeo is
not represented on' the Government side

hope In Sir Lomer Oouln and In the su.
perlbr advantages of Quebeo port from
me national viewpoint

Wow that the Canadian National Rail
ways are attaining to a position ot
strength, where that system will be com-
pelled to operate to get business In com-
petition with railways economically
managed. It Is believed Quebeo will wlit
recognition. .

At the present time the elevator ca-
pacity of Quebeo Is only 'about S.SOO.OOO
bushels. But It Is the plan to erect ele-
vators In connection with the C N. It
that will Increase that capacity up to
10.e00.00t) and' beyond as necessity re-
quires.

Like all other cities, Quebeo has felt
the sharp Increase In the cost of living,
but not to the extent that It is expe-
rienced In moat centres. As in Mon-
treal, the council has sought to keep tax.
atlon down to the minimum, and has
succeeded. The tax rate here Is the
same as In Montreal, being 19.50 mills,
including school tax, to Catholics, and
22 mills to Protestant3, who being In
smaller number and havlnc control ot
their own Schools, fix the tax rate them
selves. But rents and provisions are
moderate, though higher than In pre-w- ar

days.
The population of Quebeo city and sub- -

uros on both sides of ths great River
&t lAwrence Is about 160,000. The to-t-

assessment of the city proper is $91,'
116,395. Out ot that total I19.35S.400 is
exempt from taxation either as religious
or Government property. The Federal
Government holds 14,804,000, the Pro
vlnclal Government J,73C,300, Catholla
Church 99.747.400 and Protestant
churches $1,068,600,

Water rates are taxed on a rental
basis of one-ha- lf of 1 per cent on the
rental value of property. There Is a
special tax on business houses, and fac-
tories of II',4 per cent of their assessed
rental value. This tax yields 1108,906
and the water tax 9329,187, being more
than enough to pay all operating costs
of the water works department and leave
a balance.

All vehicles pay a tax, but there Is
no tax on movables, which Is' part of
the objectionable feature ot ths general
property tax In some parts. Henri 13
tiavlgneur, M. P., is Mayor nnd member
of Parliament for Quebeo Centre.

Ths wine and bear law, Indorsed by
popular vote early In the year; does npt
apply to the city of Quebec. The fico'tt
act, a Federal law, Is In force by pop-
ular vote for two years longer. Under
that plan spirits are sold under restric-
tions and fn moderate quantity. It la
uncontmon now to see spirits on exhi-
bition, hut that Is to be seen here In
Quebec. Frenoh brandy, Scotch and
Canadian whiskey are to be had, but not
at the bars ; only In bulk or bottle. The
French Canadians are a.qulet law abid
ing people .and they do not run to ex
treme on the liquor question.

CONSOLIDATED EXCHANGE,

Advice from Washington to the effect
that there would be Governmental at-
tempt to regulate profits and the second
low mark reached during the day for
French exchange gavt yesterday sellers
some advantage In final tradlmr on the
Consolidated Stock Exchange. The mid-
day rally, on which prices had substam
Hal earlier advances, served to make the
net results for ths day not of a positive
order.

Steel common was bid up 2 points
from the early low to 100, subsequently
falling back to 104 4 and ending at the
same figure as on ths previous day.
Crucible moved up SK to 119 and
Bethlehem B 291 to 87 U, the last two
finishing at 181 H and 85 respectively,
Mexican Petroleum was bid up to 1814,
3 points higher than Monday's final quo-
tation. Pan American moved up 4 from
Its early low to 97 and Itoyal Dutch
of New Tork SH to 90 U. Strength ot
United Retail Stores wag tho outstand-
ing feature ot tho session, that Issue be-

ing bid up U points' to UIOJJ,, endlnc
at lOStf. Central Leather 'rose t to 105.
United States Itubber K to 1174 and
Industrial Alcohol 1 to 135K, Saxon
Motors attracted' attention by a rise of
5U points to 27U. a new high for thlr
year, Btuts, waa ma up i to ioth,
Studebakai i to 104M and Maxwell 4tt
to' COM, 'Tobacco Products was best ot
Its group, advancing 54 tronrlts early
low to 10h. United Cigars moved up
to 215. The on good demand'

ertUs were fractionally changed. South-
ern Pacific' after, falling bank 5 points
at the outset rallied tt ta 95U, Texas

MclAe moved oft 2 H to H an4 K44Rg
IK to 81 Si'. Meet f Htsee itlM.'wm
Utt In Of In M Vnir yf llyrMatlwi -

SPITSBERGEN STEEL

PLANT PROJECTED

British Pionoors In Northern
, Europo Aro Tapping Kioh

Minoral Beds.

WHOLE MOUNTAIN OP ORE

Eotnrncd American Says Isl-

ands "Will Provo of Much
Strategic Valuo.

Plans for the erection of a large steel
plant on the 'Island ot 'Spitsbergen; are
being made by British capitalists, with
Indications of success when conditions
become better for the raising of money
for such an extensive project Arthur
Wellington, formerly of Charleston, W.
Va., who worked for the old 'American
company which produced ".coal and Other
minerals in apiuDergen prior ta and
during U4 parly 4part of, the. war, has
arrived In New York ' from England,
having declined to return to .the coun-
try with the 1919 expedltlotl of the
Northern Exploration Company, Lim-
ited, of London. lie' says the British
have holdings of more' than 2,000 square
miles, with large deposits of valuable
minerals scattered all over them:

Minerals1 lie virtually at, the mouths
of-- the magnificent harbors with which
Spitsbergen abounds. Iron ran" be taken
from the ground at 75 cents a ton, coal
can .be mined at 11.95 ly 'ton; nd un-
limited quantities of limestone abound,
according tb Mr. Wellington, thus pro-
viding all the fundamentals for the
making of steel. The sea trip to ths
Island Is only about 1,000 miles from
England's coast and the possibilities
have been realised by some British steel
makers, who will, give .their aid to ths
plan for the steel plant which would'
give them a source of supply for billets
and blooms to be taken'' to the home
oountry for turning Into finished
products.

The British eomnanv nnralna In
Spitsbergen added considerably to Its
noioings oy seising last year the Ger-
man properties, which adjoined those ot
the Englishmen, dismantling the wire-
less station, pulling down the Oerman
flag and raising the Union Jack on the
flagstaff, qince then the exploration
company1 made contracts with the. Mar-
coni company for the erection of wire-
less stations at Kings Bay, Recherche
Bay and Lowe Sound.

Oerman Influence la Norway
German Influence In Norway Is said

by the Britishers to be responsible for
frlcUon emanating from Chrlstlanla In
regard to titles to the property. After
the discovery of an iron ore mountain
In 1914 by British representatives at-
tempts were made by Berlin to get pos-
session of the rich And, bribery of Brit-
ish agents among other things being laid
to the Germans by ths holders. Since
thep. It la saldi obstacles of all kinds
have been put In the way of the British
pioneers by Germans working through
Norway, although without success. The
British Foreign Office has taken In hand
.the matter of titles and sovereignty ot
me BpiuenDergen islands, which form a
group almost directly north of Norway.

Lieut-Co- l. A. D. Borton has been ap-
pointed local director and administrator
ot the exploration company's properties
and has gone from Archangel to Spits-
bergen to take up his duties. The
Colonel, who was recommended by the
British War Office for the position, was
released from duty with Gen. Ironside,
head, of tho British forces in the Arch-
angel district to take up his new work.
Mr. Wellington deduces from this fact
that tho British Government realizes the
possibilities of the rich depnlts in Spits-
bergen and will do all I' to add them
to the resources of e empire.

In addition iouI. Iron and lime-
stone, tho H- -' ja and American experts
in the employ of the exploration com-
pany report that Spitsbergen has an
enormous deposit of beautiful marble of
a highly ornamental and varied char
acter which wtl! take centuries to work
out- There are also, generally In large
quantities, asoestos, molybdenum, sine,
galena, nbd other minerals.

- Indications of Oil Seen.
It Is said that Indications of oil have

been discovered In the streams flowing
aown ins vaueys. nr. Wellington added
that In some districts the earth will not
freeze during the heaviest frosts because
of the admixture of oIL

Huts have been erected on the com-
pany's property tor housing 500 men,
most of them recruited from th British
isiea in aaaiuon North European labor
will be utilized. Including miners, car
penters blacksmiths, cooks and others;
Last year equipment for only 100 men
woe' taken, although 'with the small force
the shromante at ceil. Iron lunrt ta.rhl.
were satisfactory, considering the war'
conditions.

Virtually continuous daylight Is a
feature from the middle of March until
the end of September, eaM Mr. Welling,
ton In describing the climatic conditions
of Spitsbergen. Then a quick change
comes, and by the end of Ootcber theru
is no sun, only an ore ot light in the
south. No daylight exists from November
to January, but the mountains and fjords
throw off a reflection, giving a silvery
sneen, wnicn wouia noi oo cauea aarx- -
ness. . Prom April to September there Is
the midnight sun, and In tho winter the
midday moon. BlUsards prevail In' the
winter.

Navigation opened this year on May 3,
when the first vessel .arrived from
Tromeoe, 435 miles distant Kola, In
north Russia, Is only about 600 mile)
from, Spitsbergen.

The British look Upon Spitsbergen .as
of strategical Importance outside of its
commercial value. This point was made
the subject of a report early In the war
by Rear Admiral Blr John P. Parry.
hydro crap tier ot the unusn navy.

FINANCIAL NOTES.

X special mestlnr at ths stockholders ot
the Colonial Dank. Has. been called (or
August 20 to vots on IScrsssIng the capital
stock from 1500,000 ta 1800,000.

National Shipping Corporation has In-
creased Its capital rrcm 11,000,000 to
110.000,000.

A. lAwrsncs Petersen and WttlUm fret-da- y
have been admitted to the firm et

J. Itoblnson-Dul- f Co.
James J. McCabe, formerly a member

of tbe editorial staff of Bfoditraft
Journal, has become associated with the
investment bouse of Ford, Lambert & Co.

Miami Copper Company produced 4.113.-45- 2
pounds of copper In July, agalnat

4,703.083 In July, 1D1S.
Stockholders of the Commercial Trust

meeting voted yesterday te Incrsaa the
capital atDCK rrqm f i.vvu.vuv 10 u.vw.uw.
Ths stocic win oe onarca to ins slock,
noiaers lor wuu Basra,

T.aiia nf tS.OoO.OOO nva rear A ner eSnt.
notes of the WalthanJ watch Company,
oftarsd by the National City Company,
V. S.' Uosslty. 4s Co. and .(he Vlrst National
Corporation, has osen .sold,

15. R, Duar. president' tt the Flaanee
and Tradlnr Corporation, whsn asked yes-
terday what was the nature et tho con-
nection et that oompssor wth the tTavold
Tire Corporation, saldl "The Flnanes and
Trading Corporation menegaa tho affslra
of a number of Industrial companies, and
has been employed only to look, ttftsr the
nra.etloal question Involvsd In that daval
opmant of the business of the Savotd Tire

ot Its directors, or 'off leers have any Onan-el- al

Interest In. the Baveld oempany or la
any, ot Its' subsldlarl. and wo of eoure
have no . concern with the stock; or Us
dslly quotations."

London Money Market.
'XjaKpqft 'Aw. ',B. Bar lvr."55Ha.

an ounre; moner, ,JT4, per, cnt ('discount
ravU-o- ri wiia. 3 7.ie jh p..et.i
tltrW months Mils, S "pef
tMttt preulMsui at Ltoboav 11.

Trill SUN,. VEDNESPAY,'" 'AUGUST 6, 1911.

PRICES AGAIN DROP

SHARPLY IN COTTOH
, i

Wido and Irregular Fluctuat-
ing Features Markot of

Activo Trading.

BECOMES STEADY AT END

Maximum Drop for Day Is
31ose to $7.50 a Bale, or

160 Points.

Wldelj Irregular fluctuations and an-

other sharp break In prices featured yes-

terday the cotton market Generally
speaking the chief Influences operating
on values, as on Monday, were the un-

settled Industrial situation and the
movement against high living costs. The
stock market weak and firm, again was
observed carefully by local traders,
while Liverpool, due to open sharply
lower In response to our decline of Mon-
day, exceeded even the most bearish
expectations.

All day Liverpool interests were
heavy sellers around the local exchange
ring. .British cotton contracts closing ap-
proximately 150 penny points lower
throughout the ltst Spot business in'
tht .market waa only poor at a severe
drpp In price. Although' as factors
weather and crop advices could count
yesterday only secondarily, they aroused
naturally customary comment Condi-
tions over the belt with clear weather
Indicated, seemed to favor the bear
crowd. Some scattered showers with
temperatures in a range between 70 and
32 degrees were' recorded.

The technical position ot the market,
of course, Improved somewhat although
a glance at the price table scarcely
would uDhold a statement of that kind.
There were so many rumors regarding
events In Washington hat the trade
and operators could not help feeling
uneasy and uncertain. Many shorts
took profits In covering and, the domes-tl- o

trade was a buyer near- - the bottom.
The opening saw numerous selling or-

ders executed. September starting at
31.93 cents, October at 32, November
at 3S, December at 32.40, January at
32.30, March at 32.25. May at 32.05.

Following the call, .under increased
pressure from Liverpool and' commis-
sion houses, new stop loss, orders were
uncovered and the decline once more
took; on large proportions. The maxi-
mum drop approximated 17.50, a bale, or
150 points. There was a steadily better
tone after the first hour and at one time
In ths early afternoon prices were not
far from the last previous flnal levels.
Trading was active and the rise brought
out fresh profit taking cotton and re-

newed liquidation from many sources.
Quotations were soon driven to about
the low points of the forenoon, at which
the trade and Wall Street bulls entered
as, buyers. All In all, tt was an ex-
tremely Irregular market the close,
however, being steady.

Haute f prices Hon.
.Open. Hlgo, Lew. CIt.

Actnti te.to n !?

Henttmber... IL.9S ii'.ii ri'.'d n.ro n ZZ.U
October 3 to n.49 , SMS S1.4S-I- 1 S2.S0

tt.OO noo 11.00 it n n 11.40
Decemlwr... an net zi.es an.ii a.ii
January t).K u.b a. to 41.tl.T0 tutyebnurr.... .... u.u n no
Usreb U.3 nn so.s S1.U-7- J .(
April. i7j n n.i
MST n.io n.19 ll.oo ilts-s- R.l
Jane X1.T& It
July H. TO D

Spot Local, n t Kw Orltins, U.n.
COTTON STATISTICS.

Tester- - Last Lsst
dir. vet.- - yetr.

rort receipts H.ai 15,110 l.m
Exports U.IM 1 ti,:i7
Experts season in, 111 S,tS1.0OO K.MT
New Tork stock SUMS M.lll 114.571
Port stock 1,110.111 tro,ZT7 M1,T
New Tork arrivals.... 1,77 151 XI

Lirerpocl CaMst Spot cotton qutst St
colnts decline ; mltldll&f . IS 7s. Sales 3,090,
Americaa 2,000. Imports 14.000, Aroerlcsn 1,0M
Futons eoened esir at 120 to 110 points de
cline. Closed Irrezulsr at a net decline of
1U to in points. Aocvst "-"- i October,
15. tS; December. t01T; January, tO.lO: lurch,
M.IS; Mtr, 20.14: Manchester! Yarns Irretular;
cloUu, a fair business dolnr.

New Orleans Cotton Market.
Nxw Orijcans. Aug. C, Cotton y

dropped to levels about 935 a bale down
from the highest prices- - reached during
July. The close showed mt losses of 70
to 78 points as follows: October, 31.30;
December, 31.20; January, 31.30; March,
31.45; May, 31.45 spot quiet; middling,
31.7S.

COFFEE MARKET.

Poor Brasll cables and general weak-
ness In alt markets led yesterday to a
quiet and lower market tor' coffee tu
turex, with first prloes unchanged to a
decline of 11 points. At the decline a

M"?"1"" 'rrge importer ana joooer pougni io.- -
000 bars at December and March and
that' support checked offerings to a Con
siderable extent Later In the day com
petitive buying by Wall tTtreet and Cot-
ton exchange houses caused sharp ral
lies, carrying prices 40 to 60 points
above the previous close. From that
level values sagged off on realising and
liquidation, but again rallied at the
close, with a trade Interest bidding for
December, final prices being 30 to 40
points net higher. . There was no 1m
provement reported In the local spot .de
mend and prices were .nominally un-
changed at 23 cents for Rio 7s. Firm

UNITED STATES TJ0NDSv
Sid; AIKi

2s, registered MV4 100
2s, coupon MH 100

is. retistsred
la, coupon
s, rertstered

4s, coupon
2s, Panama. ISM, reststcred,....
:a. Panama, 1S. coupon
2s. Ills, retistered... 03 Vi

is. rsnaraa, jm. coupon...... n ..
2s, Panama, rsrlstsred... II n
is, Panama, coupon It S3

Phil. IsL land purchaaa 4s. 1M4.V. W W

Phil. public works 4s, 18J5..... W IU
Phil. 11. publlo works 4s. 1H1 ; M M
District of Columbia I Ws 17 100

rOREJON 'BONDS.
Anrlo-Frenc- h KxUrn. la MM Vf, 7U
ArrtntlDe Intern, ta UIS 12 11
Canada, Dominion of, Is, Wi. ', WU
Cauada,.Domlnlou of, lJe...., M K
Csnsda, Dominion of, 1M1 W HH
Chinese Qot IIu Kur By. ts, 1S61. (4 tstt
Cuba Extern, (s. 1244 ,. M S'.i

Cuba Extern, ta. series A, IM..... 11 lilt
I uba Extern. 4Us. 14 MS tiV,
Dominican Rep. 5, M
Ffecch. Dordeaux City 6s. 1911 Mtt 9H
PteLch. Lrona City s. 1119 an,
French, Marseilles City . IIU 9Vi 99H
rreneh. Psrls Otr Cs. 1121 414

Oqt. 4Us, sterl. loan. '25. to WVi
Japanese Oov. Hs. M secies, 1K&.
japaLesa uor. ts, sicri. loan, mi
jspSneso, Towo city s-- vu.,
U. K., O. I). A I. I yr, iUs. 111,... 9941 100
U K .! O. H. ia I. fi rr. fUs. 19U.... Mil hv
U, K O. O. a I. M rr. (is, 1W7... KH tin

FORHION SODS DEALT IN FLAT.
Mexico Zxtern. sterl. Is ot 1315. Ul tt
Usxlco Xxtern, gold 4 ot M4, 1K4.. U (4

Closlnr prlees.ot In which there
were no tranaacuoas yesteroayi

Ell. Ask. TIM. l.V
Adasas Krp 40 Am SSino ot uu s
A A Ch pf. H 100 Ann Aroor. 4K
Alb aa .. iw do pf it to
A Dk Note. 4tli H A Dry O lpf it
Am B S pf. 90 tl do 3d d.. ti
A Br Shoe. M AQAWIpf, 7J

do P1......1M 171 Jlald L pf.,100 let
Am Csnip.lU 14U Barrett pL,l iii
Am O r pf.mj lUft Beech Urkl, MIL
A war noal. 41 Deth Steel., to Mi
A Cot O pf. .. a do.Ttt m 10
Ari Una pf ta M Bkn Un a as. II s
A Ml post W to grown Shoe .. 1J
Amtr snip. 1M, Brunswick. 10

91 But ,4 Susq 74 10 i
1? do pf..:tl. U

Butf A'R P SOH
Am.fur pf U do pf...... h"
ASS il It G M vf.lls 111

Exeoutor Trustee

Chartered 1822

The Farmers' Loan and Trust Company
Nos. 16, 18, 20 & 22 William Street

.Branch Office, 475 Fifth Avenue
J" At Forty-fir- st Street

Now York

London

Foreign

Administrator
Member Federal Beterre Bjrtem

AMERICAN SHIP
and COMMERCE
CORPORATION

Circular on request. i

Chandler Bros. & Co.
JtWart Vw

34 Pine Street

SHELL TRANSPORT
A o( the company's
holdings; its business and the
prospects for the stock reviewed
in current issue of. the Finincial
Forecast.

Among other issues treated are

Swees Co. of America
Ship & Commerce

Aetna Explosives
White Eagle Oil
Commonwealth Petroleum

In tequaltni copla u for No. 145,

ttnt ulikout tilltatlon.

ESTABLISHED J90S
41 BROAD Sr,NEWTJRK;

JEhone --Broad 23

offers from Santos were unchanged, al- -.

though Rio war disposed to make sales,
althourh prices were loo high to Interest
buyers here.

Ilsnre ol prloes n.

Illrh. Low. Clot., day.
Aurutt 21.4S--M 11.07
September 20.S4 21.00 IMS J1J0-J- 1 J0.J2
Oct o bar il.i0-2- 1 M.tl
November Jl.lO-- lt iO.TI
Dimmhar K) DO 51.CS SSltt fl.OO-- 5B.C1

Januarr.... .' 11.00-- ot 20.40

reorusiT...? ji.wwji sv.w
March SO.li 21.10 33.55 21.09-0- 2 S0.M
April SO.SS-9- 7 iOM
Mar M.U 20.S5 20.5J D.W-S- S tO.ii
June.. ;o.s&-S- S tt.ti
July N.M 20.73 30. ii 20.19-- U I0.M

Codes Cables RIo was unclienred at 151150
tor No. 7. Exchanre lower st 14

Iteoelpts 7.004 bscs and stock COe.000 bars.
In Samoa spots were unchained at tOtOOO for
4a and lflOOO for Ta. Receipts lt.OM bars and
stock 1,779,000 bajra. Santos futures were 17t
to ta rels lower. Receipts st the ports were
2C0 bscs. as alnsr 2I.000 lsst year and tl.KO
two rears to. Bao Paulo had 11.000. aal)iit
20,000 and 77,000. and Jundiahr 12.000, sralnst
11,000 and 85.000 bars respectively, cleared
from rub H,ooo bars for New Orleans aud
from Santos 40.000 bars for New York.

BRAZILIAN COrTKE STATISTICS.
Last Lsst

Testerdar, week, month.
New Tork deliveries 12.1S2 UJXO i.M
New Orleans deUTertas lO.SW .: 7,72
Totsl dellverlts 72.222 .03 17.41S
New York stock.... 1K.5I5 2St.6ia SlO.W'l
New Orleans stock.. 2M.no 7S7.001 H2.KH
nirvclr at all nnrta. U5.74S 579.5(1 C1S.8JC

Afloat U9.0W Ml.OTX) 77.00
Visible supply 1.1H.7I5 1.110.8IJ 1.3;,2
Last year's visible.. 1.IS.440 1.MC.71I 2.4aTJ

Associated Oil Iteport.
Tlio Associated Oil Company reports

(or the six months ended on .June 30,
1919, a surplus after all charges and
Federal taxes ot 2,9S2,S$2, or S7.4S a
share on the capital stocic outstandlnc.
against a surplus ot 13,206.110, or 17.07
a share earned In tho first six months
at the last preceding year. Tho total In-

come, after deductlnu operating ex-

penses, was 15,197,408. against 5,692.-93- 3

In tho same 1913 time, and taxes and
Interest charges totalled $1,176,349,
against 31,020,420 In the corresponding
1918 months, making net Income for the
half year J4.221.059, against 11,671,816
In the same months ot 1918.

Pennaylranla Crude Oil Market.
Oti. CiTT, Aug. 5. Credit balances, 14.

Runs 31,813; average 39,423. Shipments
39,331; average .22,039.

Bid. Ask Bid. Ask.
Bush Term. U :w Mor A Ess. W,i ..
CalPack pf 111 119 Mon Pr nf.107
Cal & Aria II ' T) 117
Can- South.. 4SU 41 Nat Bla pf.UO lit
Caae pf 91 100 Nat Clk A 9 to SI
C Leath pt.ll 114 do pi 107 110

CHR of NJ.3U Kaic&s pr.ioi 101

Cert Prod.. 4J 44 NRofM 1 pf II 21

do 1st pf. II 91 N Y L & W. 9H
Chi A A pf II 17 NYCSLlpj CJ (I
Cbl Pnru T 77 71 NYDock pf HU 70

C Bt P & O 17 rior LPn,, C7

do pf 105 110 NorfAW pf t 7

CA&HtL pf U 72 Ohio Fuel.. 11

CtoTo&PUte .. SO Owen B pf.ioi .

101 Pac Coast.. 40 41
C Peso pr.lM
Col A 8 lpf It u ,do let pf. 70 100

do 2d pf.. 60 70ao za pi.. a PacTAT jfl. IS wComp Tab.. 41 II Peoria A E UVi 17Con Can pf. .. Kl Pent M pf ., 2W 47Ton Insnr.. 71 7S Pet-M- ul pf. t 102
Crex Carpet .. II riervn a pi. 107 10S
Corn Pit pf.lM 109 Pitt CI pf.. 9J 90
Cub A8 pf.102 1P7 PFWC ptJfUi 19D L W.ll7tt WO Pub Serr... 12
Detre pi. ...10) 10J IlllSec IU c. .. n
Det Kdiaon.120 123 Hep Stl pf.lOatt 10SU
Det United 99 121 Read lat pf Ki 17
Dul S3 A A 4 I 6o 2d pf.. 17 40

do pf I 10 Rem 1st pf .. 102
Elea Stor.. SI 92 do ser 3.. 90 97
Emer Brsn. J) 23 Sears R pf.lll 119

do pf IS loe Sloas-S- b pf 90 IS
ErisaPltts,. .. StLASF pf. 29 22
Gen Cbm..l70 1 StLSW nf SO IS

do pf lKtt 101 SoPortoSurMTIH 206
nii Cre nf.100 104 Stand M pf SJ' 0
Odrlch pt..mA VeL StUdebk 'pT.100 101
Quit MAN II Sun SU pf.102 no

do pf is 4! T Pac L t.400 600
aitsstiipt i Tide W O..JSJ !tt
Ilomestake. 70 70 TolStLAW.. I 11
Int Pap pf. 9 101 do pf 20 IS
Iowa Cen... I do ct , n II
ICC Ft 8 Pit. tt do pf ct 2t 20
Kel Wheel. 13 n Twin City., 10

do pf...... 9S 91 Underwood. .. 179
Keo D H I T ' do pf losu 4H

do pf...T; 15 (0 Un Pac pf., 71 73
Kress S 1L. 1U 9H UOrSts pf.U

do pf 1M U 8 Expr.. 21
Laclede Oas M ii USInAlc pf.lOrtt 101
Llnr A My. DO iu U8R let pf.lll 114

do pt.....lll in Va I o AC &

Lorillsrd pf.lll in V n at. :: 48
Loose-Wil- es IS 70 Wsb pf 11.. 20 22

do 1st pf.100 102 Wlla Fr..J C(
do fd pf;.107 V Weitha 1 pf 70 71

Man Deach. U 2ti W Md 1 W 20 JS
Jlackay .... 70 71 W pao pf,, i ft

do Pf..... 14 Wilson pf.. t9 VI
Merlin R... U 1" Wla Cen.... 30 M
Msth Alk.. II Wcolwortb.m .120
MayDSt pf.lOSU 110 do pf 113 110
Mtrb Cen 1M VTIhgnpf A 117

URSM Pt.,.100 110 do si V., 71 77

Mo PlOV Pf M

BID AND ASKED QUOTATIONS.
GOVERNMENT

Panama,

Jaranese

stocks.

BurasB

description

American

NaihCASlUlUH

Paris

Exohange
Guardian

and New York Clearing Eonio

Yosr. Slock Exthtrf

Nev Yok

Texas Producing
and

Refining Co.
.Traded in on tho
Now York Curb
Circular on Requetl

H. Raphael & Co.
Invatment EecuriUet

74 Broadway Now York
Phone 5333-- 4 Rector

Pittsbuigh-TsxasOil&G- as

Arkansas Natural Gas

We have prepared
Special Circulars on
these stocks, which will
be sent on request.

R.CMECeARGEL & CO.
27 Pine Street, - New York

Dlrttt prbele iclrt to PilUhurih

DAFOE-EUSTIC- E CO.

On ic
New York Curb

Specialist

Gustave.Foeppefl
44 Broad St., N. Y. Tel. 1468 Broad

Special Letters this week on

Continental Candy
Recent Special Letters on

Ileyden Chemical Hupp Motors
No. Arner. Pulp A rnper Cnerten Jk Co.
Submarine Boat Olenrock Oil

Cnplea upon mtuest.

LSTAJIU S M LD IP03HBflOAOST. NtWYOIot

Telephono Ilroad 7171.

BOUGHT SOLD

Oelatour Beverage

Corp.

Traded In on the New York Curb

Special letter on request

FREDERICK SGHWED
67 Exchange Place Rector 1561

DIVIDE
STOCKS

Bought Sold Quoted

David Maltntan
Member N. Y. Curb Matkst AlVn.

20 Broad St. , Now York
Ttltphone Rector 47184779

LIBERTY BONDS
All denominations bought for cash
Based .on the eloalns we pay to.day

Slg.OlforaSSO S14 nond, 80 Coupons
I.iO,ou lor m roi m m vo' iiunu, i iouM)n
S47.SA for a f80 Sd 4M',l Itond, II Coupons
SIO.DSforafAO 4th 4Vi lloml, a loupona
SIO.O'J for a ISO 8th t Irtory Imuu

PURDY & CO.
TeL John J171-5-6-- 7. St Pin. BU. If. Y.

Coal --U4l44T2JS

4I 71

This chart shows the rapidly
increasing American produc-
tion of By-Prod- uct Coke,
which requires coal of a special
analysis.

The limited reserves of high
grade By-Prod- Coal arc be
coming more and more
valuable.

JFe will bo glad to furnuh further
details concerning the coal industry
and its investment possibilities.

MONTGOMERY & CO.
14 Wall Street, New York.

'
PHILADELPHIA CHICAGO

CALCULATOR

Calculations Exemption

them a

COMPANIES
their

DondDcpartments.
BOND DEALERS

rendering a true
Investment

Dicr1ptlt$
pottpaid,

Liberty Bond
Tiax Exemptions

at a Glance
TOO CAN FULL BENE-

FIT OF TUB EXEMrTIOK mOVISIONS
or bevebal liuertx loam acts

THE LIBERTY enhances the talue of serrlee
rendered by financial advisers and Is of great utility to Inreltors.

Oner 80,000 Accurate) of Sbown.

BANKS
And valuable
Ume-iave- r.

TRUST

use them In

in

service.

ITOIT

xnrs

An 'Opinion by
Joseph J. Klein, C. P. A.
In exrcrl ot tU Knt Tork

OloSa.
". . . , an Indispensable
tax dtvleo . . . taxes an
here to stay . . you have
made Infinitely easier the task
ot all who bars occasion to
wrestle with tbe problems

In the determination ot
Interest ezemptltns predicated
Upon holdlnrs ot Liberty and
Victory Bonds."

circular aladfa trnt
tent you money

DEItlVK

G.
1880

W Wall St., New York
Phono Rector

Broad

.4- -

7MVU

W7S.TJT
1SJE0

ACCOUNTANTS,
TAX EXPERTS aa

are able to give val-

uable advice to their
clients.

INVESTORS
for exchange or in-

crease of holding,
a saving guide.

on roquttt, or, for $2.50, a ttt trail bo
rofvndtd if it trill not do all wt claim.

LIBERTY CALCULATOR CO.
Uptown OSes: . - - - . Ifaln Office:

110 West 34th St-- iNeW York SOBroadway

OVERLAND TIRE
COMPANY

Circular furnished on request

Judson Wall.& Sons
' Ettabluhcd

77

LAWYERS

STANDARD OIL COMPANY
i (NEW JERSEY)

NEW 7 PREFERRED
STOCK AND RIGHTS

When, as and If issued

S. S. Ruskay & Co.
Ettablithed 1877

20 Broad St., New York
Phono Rector 2171

New York

New York.
4515-- 9 Broad.

CARL H. PFORZHEIMER & CO.
Dealers In Btandnrd Oil fiffu.itlee

25 Broad Street Tel. Broad 4seo-i-i-3-

Lost Or Stolen
100 Shares

American Ship & Commerce
Corp. Stock

Certificate No. 3484 In the name of Tucker, Anthony & Company.
Transfer has been stopped. All persons ore cautioned against
negotiating same.

PLEASE NOTIFY
H. G. EINSTEIN & CO.

25 St.
Telephone

American Ship and
Commerce Corporation

Circular on Request

J. SCHNECK
(Member of New York Curb Market Association)

Specialist

20 Broad St., New York City MiJfl'SKtar

J


